Press Release Source: New Horizon Uranium Corporation

New Horizon Announces $5 Million Brokered Private

Placement
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GOLDEN, Colo.--(BUSINESS WIRE)--New Horizon Uranium Corporation (TSX VENTURE: NHU
- News) is pleased to announce that it has arranged a brokered private placement of up to
12,500,000 units (the “Units”) at a price of $0.40 per Unit for gross proceeds of up to $5,000,000
(the “Offering”). Each Unit will consist of one common share and one-half of a warrant, with each
whole warrant entitling the holder thereof to purchase an additional common share at a price of
$0.55 for a period of two years from closing.

The Offering will be raised, on a commercially reasonable efforts basis, through certain registered
dealers based in Toronto, Ontario. In consideration for their services, the dealers will receive a
corporate finance/work fee, a cash commission of 8% of the gross proceeds raised and warrants
to purchase up to that number of agent’s units (on the same terms as the Units) equal to 10% of
the total number of Units sold under the Offering at a price of $0.40 per agent’s unit.

The net proceeds of the Offering will be used to fund the Company’s continuing exploration
programs on, inter alia, its Converse and Sand Creek joint ventures in Converse County,
Wyoming, and Summit project in San Miguel County, Colorado, and for general working capital
and administrative purposes.

The Offering is subject to the acceptance of the TSX Venture Exchange.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the
adequacy or accuracy of this release.

This news release contains forward-looking statements; these statements relate to future events
or future performance and reflect management’'s current expectations and assumptions. Such
forward-looking statements reflect management’s current beliefs and are based on information
currently available to the management of New Horizon. A number of factors could cause actual
events, performance or results to differ materially from the events, performance and results
discussed in the forward-looking statements. These forward looking statements are made as of
the date hereof, and New Horizon does not assume any obligation to update or revise them to
reflect new events or circumstances except as required by applicable securities legislation.

THIS PRESS RELEASE, REQUIRED BY APPLICABLE CANADIAN LAWS, IS NOT FOR
DISTRIBUTION TO U.S. NEWS SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES, AND DOES NOT CONSTITUTE AN OFFER OF THE SECURITIES DESCRIBED
HEREIN. THESE SECURITIES HAVE NOT BEEN REGISTERED UNDER THE UNITED
STATES SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAWS,
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO U.S. PERSONS
UNLESS REGISTERED OR EXEMPT THEREFROM.
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